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 LOAN MODIFICATION AGREEMENT
{ARM to Fixed lnfe_rest Rate) :

Thls toan Modification Agreemem {"Agreement”), made th!s 13th day of December 2008

“Borrower(s)”) and Counirywide Home Loans Servicing LP (the "Lender’), amends ahd supplements (1) the Mortgage

Deed of Trust, or Deed to Secure Debt (the “Security instrument”), dated thelllll day of IR - rote

secured by the Security Instrument, and (3) any prior agreements or modifications in effect relative to the Note and

Security Instrument which covers the real properly described in the Security nstrument and defined therein as the

‘Property’, iocated at collectively the prior documents-shall be referred to
* herein as the “Note and Security Instrument”. L -

The reat pmpertydescnbedbemgsetforth asfoﬂows
SAME AS N SA!D SECURITY INSTRUMENT

- conslderauon of the mutual promises and agreements exchanged the parties hereto agree as follows
. (notthhstandmg anything 10 the contrary contained in the Note and Security 1nstmment)

1. As of the 1st day of January 2008, the amount payable under the Note and Security instrument {the "Unpaid
* + Principal Balance™ is U.S. $632,971.74, consisting of the unpaid amount(s) loaned to the Borrower by the Lender
and which may include, but are not hmuted fo, any past due principal payments, interest, escrow payments, fees
and/ar costs (“Unpaid Amounts™), which you have agreed are to be capitalized (added to the amount you originally
. borrowed} as one of the terms of this agreement. Any late/delinquency fees ‘associated with overdue loan
payments remaining unipaid as of the date immediately before this modification have been be waived and not
included in this. capitatization. Borrower understands that cap:tahzmg the Unpa;d Amounts may result in Borrower

“ paying more interest.over the life of the loan.

2. The Borrower promises to pay the Unpaid Pnncapa! Balance, plus mter%t, to the order of the Lender. Interest will
be charged on the Unpaid Principal Balance at the yearly rate of 3.5% from the 1st day of January, 2002 to the 31st
“-day of December, 2013 {Change Date) at which time the interest rate will be fixed at the higher of the Fannie.Mae
30 year fixed rate 60-day defivery required net yiekd-(or comparable rate, if not available} as of the 31st day of
December, 2013 or 7.5%. The Borrower promises {o make monthly payments of prncipal and interest of U.S.
$2,989.61 ("New Monrthly Payment”) beginning on the 1st day of February, 2008, -and continuing thereafter on the
same day of each succeeding month until the Final Change Date. From and after the Change Date, principal and
. interest payments may be adjusted upward to reflect the new interest rate described above in this Paragraph 2 {the
higher of the Fannie Mae 30 year fixed rate 60-day delivery required net yield {or comparabie rate, if not avallable)) :
as of the 31st day of December, 2013 or 7.5%, and Borrower promises to continue to' make payments in that
amount uniil principal and interest are paud in full, Interest will be charged on the basis of a fweive-month year and
a thrrty—day month.

3.. Borrower also understands that the New Monthly Payment does not include any amount for taxes, insurance, or
other obligations (‘Escrow ltems®} that the borrower must satisfy under the Note and Security Instrument. if
Bomrower and Lender previously agréed that Escrow Items are to be paid monthly to lender, Borrower’s actual
_monthly payment will be L ARGER than the New Monthly Payment, and the amount of the actual monthly payment *
- will vary as the amount due for the Escrow items varies. |f on the 1st day of July, 2036 (the "Matusity Date™), the .
 Botrower stilt owes amounts under the Nofe and Security Instrument as amended by this Agreement, ihe Borrower
will pay these amounts in fuli on the Maturity Date.

4. The Borrower wil make such payments a—r at such other

plaoe as the Lender may require.

5. Nothmg in this agreement shall be undersiood or construed fo be reﬁnancang saﬁsfactxon ‘or release in whole or in
part of the Note and Security Instrument. Except as otherwise specifically provided in this Agreement, the Note and
Security Instrument will remain unchanged, and the Borrower and Lender will be bound by, and oomply w:th alt
terms and provisions thereof, as amended -by this Agreement. .

8. ln cons:derat:en of this Modification, Bonower agrees that if any document related to the Securxty instrument, Note
- and/or Modification Is lost, misplaced, misstated, inaccurately reflects the true and cormrect terms and conditions of
the lpan as modified, or is otherwise missing, Borrower(s) will comply with Lender's request to execute,
acknowledge, Initiat and deliver to Lender any documentation Lender deems necessary to effectuate the intent of
the parties to this Agreement. If the original promissory note is.replaced for dny reason the Lender hereby
indemnifies the Borrower(s) against any loss associated with a demand on the original nate. All documents Lender
requests of Botrower(s) shall be referred to as "Documents.” Borrower agrees to defiver the Documents wdhm ten
(10) calendar days after recetpt by Borrower(s) of a written request for such replacement.

As evidenéed by their signatures below, the Borrower and the Lender ag}ee to the foregoing.




